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interest and purpose of this agreement. The cousclidated corpora-
tion hereby assumes any and all liabilities, obligations and re- -
spongibilities of The Egtate Life Insurance Company, Inc. and of

Carolina General Life Insurance Company, Inc. as may arise or that

have ar_ﬁen and as previously assumed by either of the consolidat-

ing éofporations.

ﬁxcept ag may herein be provided; the separate existence of

The-Estate Life Insurance Company of America, Inc. &und Carolina
General Life Imsurance Company, Inc. shall cealé as of the effective
date of this consolidétton.

The Estate Life Insurance Company of America, Inc. does here-
by assume and reinsure, according to the terms thereof, all the
outstanding policies and contracts of insurance issued, assumed or
reinsured by Carolina General Life Insurance Company, Inc., in
force and effect on the books of Carolina General Life Insurance
Company, Inc. on the effective date of this comntract, and all countract:
and policles theretofore issued or written by Carolina Geuneral Life
Insurance Company, Inc. which have not been put in force by the
payment of premium thereon but which shall thereafter be put in
force by the payment of such premium and all such lapsed policies
and contracts issued, assumed or re-insured by Carolina General
Life Insurance Company, Inc. as may, by their terms be entitled to
reinstatement and which shall be reinstated according to their
terms including claims and demands for the caéﬁ surrender value of
policies issued pror to the effective date hereof and claims for
extended insurance of policies issued prior to the effective date
hereof, and covenants and agrees to and with Carolina General Life
Insurance Company, Inc. and the holders of said policles and coun-
tracts, their beneficiaries, legal representatives and assiguns, to
assume, carry out and perform said policles and coutracts, in the

game marnmer and to the same extent as the same should have been
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